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1. Introduction

Nova Ljubljanska banka d.d., Ljubljana (“NLB” or “Bank”) presents its annual Green Bond Allocation and
Impact Report which is prepared in line with NLB Green Bond Framework as of May 2023 (“GBF”).

This report provides a comprehensive overview of green projects financed by NLB and other NLB Group
entities for the purposes of issued green bond. The report provides transparency into the allocation of green
bond proceeds, the measurement of impacts, and the issuer's ongoing efforts to enhance its climate (net-
zero) strategy.

NLB recognizes the significant role of green bonds in supporting the green transition and sustainable
economy. The Bank is committed to continuously expanding its eligible portfolio of assets for green bond,
ensuring alignment with its strategic objectives and contributing to more promising future for our planet.
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NLB Group is committed to fostering positive environmental and societal impacts through its support for
economic growth, social welfare, and environmental care. This commitment is evidenced by NLB’s progress
towards achieving its net zero and other sustainability-related targets.

The Group’s effort and progress were recognised also by Morningstar Sustainalytics, one of the world’s
leading ESG research, ratings and data firms. It has ranked NLB Group in the top 13% of banks globally,
after the Group improved its rating by 1.7 points to 16.0 in 2023.This enhancement reflects NLB's focus on
integrating ESG considerations across all aspects of operations. Notably, Morningstar Sustainalytics found
no adverse events impacting stakeholders, operations, or the environment in NLB's operations.*

NLB Group is UNEP FI Net Zero Banking Alliance (NZBA) member and has released its first Net Zero
Disclosure Report in December 20232. This report reaffirms NLB's commitment to sustainability and outlines
its efforts to align GHG emissions from operations, lending, and investment portfolios with net zero pathways
by 2050 or earlier. NLB uses the IEA NZE 2050 scenario to set ambitious sector targets to limit global
warming to 1.5°C by 2050, relying on negative emissions technologies despite uncertainties, especially in
the SEE region. Sector targets include power generation (IEA NZE WEQO 22 pathway), iron and steel (IEA
NZE 1.5°C pathway), and commercial and residential real estate (SBTi 1.5°C scenario). Although not
validated by the SBTi Target Validation Protocol, these targets are based on appropriate science-based
scenarios and consider external dependencies. It is constantly working on improving data collection and

* For more information please refer to: Risk Rating Company Report (nlb.si)
2 For more information please refer to: https://www.nlb.si/nlb/nlb-portal/eng/sustainability/nlb-group-netzero-disclosure_final_eng.pdf



https://www.nlb.si/nlb/nlb-portal/eng/investor-relations/ratings/nova_ljubljanska_banka_d.d._riskratingssummaryreport_11_28_2023.pdf

developing decarbonization methodologies. The targets will be reviewed every five years, expanded with
additional sectors and in alignment with international and national standards. Annual progress will be
reported in sustainability reports. NLB Group is working on improving data collection and developing
decarbonization methodologies. With a commitment of allocating EUR 1.9 billion in sustainable finance until
2030 in retail and corporate banking financing, NLB Group aims to be a major catalyst for sustainable
transition in NLB Group’s home region.?

In the last couple of years, NLB Group took several decisive steps towards the sustainable banking. In May
2023 NLB became the first commercial bank in Slovenia to publish a Green Bond Framework. Shortly after,
on 27 June the Bank issued its EUR 500 million green senior preferred bond with a 4NC3 tenor. The
proceeds raised by the issuance are intended for financing and/or refinancing of eligible green projects as
defined in the GBF.

NLB’s GBF is aligned with the ICMA Green Bond Principles 2021 and consists of four standard pillars:

1. Use of proceeds aims to ensure that the proceeds of green bonds are used for financing or

refinancing (no look-back) of projects that meet the eligibility criteria. Eligible categories are*:
e Renewable energy

Green buildings

Energy efficiency

Clean transportation

Sustainable water and wastewater management

Pollution prevention and control

NLB takes into account the EU Taxonomy regulatory framework with the intention to apply it on a
best-efforts basis. In that respect NLB focuses on compliance with technical screening criteria for
determining substantial contribution

The Sustainalytics’ SPO published in May 2023 contains an assessment of alignment of the green
loan criteria presented in the GBF with the relevant Technical Screening Criteria in the EU Taxonomy
as well as NLB Group’s performance and policies around minimum standards on human and labour
rights.

2. Process for project evaluation and selection for establishing whether assets to be included in
green bond loan portfolio meet the eligibility criteria. The central roles are delegated to (i) Green
Bond Working Group which reviews the eligibility of green loans for green bond and (ii) NLB
Management Board which confirms the Green Bond Framework (and its potential updates) as well
as green loan portfolio for green bond.

3 NLB Group Net-Zero disclosure report as of December 2023 is available on: https://www.nlb.si/nlb/nlb-portal/eng/sustainability/nlb-
group-netzero-disclosure.pdf.
4 Excluded projects are detailed in GBF under Annex | - Exclusion Criteria.



https://www.nlb.si/nlb/nlb-portal/eng/sustainability/nlb-group-netzero-disclosure.pdf
https://www.nlb.si/nlb/nlb-portal/eng/sustainability/nlb-group-netzero-disclosure.pdf

Management of proceeds where NLB aims to achieve a target where, within 36 months post-
issuance, the allocation to the eligible loan portfolio is equivalent or exceeds the net proceeds
derived from its issued green bond.

Reporting will be regular, on an annual basis, aligned with the portfolio approach described in
ICMA's Harmonised Framework for Impact Reporting (June 2022) on a best-efforts basis, and be
subjected to independent certification by an external reviewer.



3. Bonds issued

This report provides an overview of allocation and impact metrics of the proceeds from the following bonds
issued by NLB:

Table 1: Overview of issued green bonds

Type of the Bond ISIN Nominal Value Issue Date  Maturity Date
Senior Preferred Notes XS2641055012 EUR 500,000,000 27 June 2023 27 June 2027*
Note:

* The bond has a call option which can be exercised by the NLB.

4. Allocation report

NLB Group entities allocated funds to the Renewable Energy, Clean Transportation, Green Buildings and
Energy Efficiency category. All categories include loans, while Clean Transportation category also includes
leases. Data presented below are as of 31 March 2024.

Figure 1: Overview of allocated vs unallocated funds on portfolio level (in EUR millions)

m Allocated - new financings B Allocated - refinancings ® Unallocated
Figure 2: Allocated funds by categories (in %) Figure 3: Allocated funds by geography (in %)
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Table 2: Allocation by categories (in EUR)

Allocated proceeds

Unallocated

ICMA Green Projects Total amount of proceeds ~ Number of . i . proceeds

. New financing Refinancing
Categories allocated loans
Renewable Energy 238,470,251 296 31,970,863 206,499,388
Green Building 77,422,963 238 281,561 77,141,402
Clean Transportation 15,082,799 408 8,119,222 6,963,577 158,890,280
Energy Efficiency 10,133,707 1 - 10,133,707
Total 341,109,720 943 40,371,646 300,738,074



Table 3: Allocation by geography (in EUR)

Total amount of proceeds = Number of
Country

allocated loans
Slovenia 205,171,904 822
Serbia 85,095,194 51
North Macedonia 23,250,263 36
Kosowo 14,897,778 7
Republika Srpska BIH 9,893,746 23
Federation BIH 2,800,835 4
Total 341,109,720 943



5. Impact Reporting

341 139,008 570

EUR mn tCO2
Allocated Annual emissions
avoided

tCO2/ EUR mn
Emissions avoided

In this chapter are presented measurable environmental benefits of the green bond for already allocated
funds. By providing clear data, NLB highlights the real and positive changes driven by green projects of our
clients towards a greener, more sustainable world.

Table 4: Overview of impacts on portfolio level by categories

Emissions awided

ICMA Green Projects (tonnes of CO2

Number of loans Outstanding amount  Share of category in  Share of total

Categories (in EUR millions) total allocation portfolio financing* p.a )
Renewable Energy 296 238.5 69.9% 45.5% 131,821
Green Building 238 77.4 22.7% 42.2% 6,431
Clean Transportation 408 15.1 4.4% 90.3% 756
Energy Efficiency 1 10.1 3.0% 75.0% -
Total 943 341.1 100% 139,008
Estimated impact per EUR 1 million invested (awided emissions in tCO2)*** 570
Notes:

* Average share of financing of client’s total project (weighted by signed amounts)

** Avoided financed emissions are calculated as sum of avoided/reduced emissions in separate green finance categories. Metric not
available for EU taxonomy activity 4.9 and 3.4.

*** Based on signed amounts; included are financed projects for EU Taxonomy activities for which data for emissions avoided are not
applicable and reported (i.e. not included projects for EU taxonomy activities: 4.9 and 3.4)

Figure 4: Carbon emission avoidance by category  Figure 5: Carbon emissions avoidance by country
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Methodological approach

NLB Group employs a uniform methodology to assess impact where client data is not available. To maintain
a unified method for evaluating the impacts of financed projects, GBF includes a set of impact indicators for
each category, which are utilized in the preparation of the impact report. In case data for impact indicators
listed in the GBF was not available, the impact report includes alternative impact indicators. The report only
includes impact metrics for categories allocated to.

Some projects may have components that meet the GBF eligibility criteria and other components that do not
— partial eligibility projects (evident from Eligibility for green bond metric in below tables). In case of such
projects, it is assumed and reported in a way that disbursements are pro-rated between the eligible
components from GBF and other components of the project.

The share of clients’ total project costs which were financed by the NLB Group are illustrated in the ‘share of
total portfolio financings’ metric.

Avoided carbon emissions are:
e calculated according to methodologies specific to each green category. The Global GHG Accounting

and Reporting Standard for the Financial Industry (hereafter PCAF Methodology) (PCAF, Second
edition 2022) is taken into account on a best efforts basis;

e measured as gross figures: they do not take into account the emissions from the project
implementation;

e reported by client or computed considering the technical specification of each plan/project, if
available, or estimated according to the emission factors provided by UNFCCC, The IFI Dataset of
Default Grid Factors (2016)5;

e assessed adopting a conservative approach;

e proportionally allocated according to an Attribution Factor: the ratio between the contractual amount
of the deal and the initial value of the investment/project.

5

https:/iview.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Funfccc.int%2Fsites%2Fdefault%2Ffiles%2Fresource%2FHarmoniz
ed_IFI_Default_Grid_Factors_2021_v3.2_0.xlsx&wdOrigin=BROWSELINK or available literature



5.1 Renewable energy
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* Based on signed amounts; included are financed projects for EU Taxonomy activities for which data for emissions avoided are
available/applicable and reported (i.e. not included projects for EU taxonomy activity 4.9 for which data is not available)

Table 5: Renewable Energy impact reporting

Share of Total Eligiblity for green Average portfolio

Renewable Energy Signed Amount RE component*  Allocated Amount

Portfolio Financing* bonds* lifetime* **
EUR millions % % % EUR millions years
4.1 Electricity generation using solar photowoltaic technology 51.7 79.8% 98.6% 98.6% 33.7 7.4
4.3 Electricity generation from wind power 60.5 23.2% 100.0% 100.0% 58.1 12.6
4.5 Electricity generation from hydropower 12.6 75.7% 94.9% 94.9% 10.5 8.2
4.9 Transmission and distribution of electricity 139.7 39.8% 99.2% 99.2% 136.2 15.9
Total 264.6 45.5% 99.0% 99.0% 238.5 13.1
Increase in installed .
. Renewable energy - . power of renewable Increase in rene.wat_)le
Renewable Energy Annual generation N Emissions avoided - energy production in
capacity added energy production in R
distribution network
year
MWh GJ MW tonnes of CO2 p.a. MW MWh
4.1 Electricity generation using solar photowltaic technology 79,520.2  286,272.9 67.1 11,591.3
4.3 Electricity generation from wind power 96,111.5 346,001.6 37.2 103,636.1
4.5 Electricity generation from hydropower 22,803.6 82,093.0 12.8 16,593.8
4.9 Transmission and distribution of electricity - - - - 270.4 84,591.5
Total 198,435.4  714,367.5 117.1 131,821.1 270.4 84,591.5

Notes:
* Data weighted by signed amounts
** Remaining maturity

Methodology

Renewable energy production

Absolute avoided carbon emissions are calculated by multiplying the estimated energy production by a country
specific power mix emission factor (GHG emission factors provided by UNFCCC, The IFI Dataset of Default
Grid Factors (2016) for wind, hydro and bioenergy and EIB Green Checker emission factors
(https://greenchecker.eib.org/) for solar renewable energy projects). As emissions, only CO2 emissions are
considered. Avoided financed carbon emissions are calculated by multiplying the absolute avoided emissions
by an Attribution Factor. Carbon emissions from solar, solar heat, wind, hydro, bioenergy power generation are
estimated as 0 t CO2/MWh (only direct fuel emissions for electricity generation is considered).

10



For photovoltaic plants the estimated photovoltaic electricity generation per year has been derived from client
data and EIB Green Checker factors based on installed capacity of photovoltaic power plant, while for other
renewable energy projects reported estimations of electricity generation are based on solely client data.

Transmission and distribution of electricity

For estimation of impacts from category 'transmission and distribution of electricity’, client data about increase
in installed power of renewable energy and increase in renewable energy production due to specific electricity
distribution and transmission networks was obtained.

1"



5.2 Green building
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Table 6: Green Building impact reporting

Share of Total Green Average

Green Building Portfolios Signed Portfolio Eligiblity for Building Allocated Portfolio Primary Emissions avoided
Amount N . green bonds* Amount - Energy Use*
Financing* component* lifetime* **
EUR millions % % % EUR millions years kWh/m? of GBA p.a. tonnes of CO2 p.a.
7.1. Construction of new buildings 19.3 53.7% 100.0% 100.0% 11.4 18.3 97.9 196.0
7.2 Renovation of existing buildings 52.7 25.5% 100.0% 100.0% 42.3 11.1 68.0 5,845.7
7.7 Acquisition and ownership of buildings 26.6 67.0% 99.4% 99.4% 23.7 20.0 59.6 389.1
Total 98.6 42.2% 99.8% 99.8% 77.4 14.9 71.6 6,430.8

Notes:
* Data weighted by signed amounts
** Remaining maturity

Methodology

New building and acquisition of building

Absolute avoided carbon emissions are calculated as difference between average CO: emissions of the
building type in country specific building stock and estimated CO: emissions of building from Energy
performance certificate (EPC). As carbon emissions, only CO2 emissions are considered. If such information
is not available, estimates for the relevant projects are based on building certificates, standards, or country-
level averages. Avoided financed GHG emissions are calculated by multiplying the absolute avoided emissions
by an Attribution Factor.

Average CO2 emissions per m? of the buildings in national building stock were calculated for specific country
based on official EPC and modelled EPC based on PCAF methodology (proxy RRE Baseline calculations for
NZBA for country or external study data) by multiplying the estimated energy production by a country specific
power mix emission factor.

Building renovation/refurbishment

Energy savings and avoided carbon emissions are the difference between the median energy
consumption/CO2 emission of the initial EPC label and the one achieved after the renovation. As carbon
emissions CO2 emissions are considered.

12



5.3 Energy efficiency
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Table 7: Energy efficiency impact reporting

Share of Average Total capacity of
- Signed Total Eligiblity for EE Allocated g manufactured
Energy Efficiency (EE) . portfolio
Amount Portfolio  green bonds* component* Amount o rechargeable
) ) lifetime* ** .
Financing* batteries
EUR millions % % % EUR millions years (kWhlyear)
3.4. Manufacture of batteries 14.2 75.0% 100.0% 100.0% 10.1 6.2 675,000.0
Total 14.2 75.0% 100.0% 100.0% 10.1 6.2 675,000.0
Notes:

* Data weighted by signed amounts
** Remaining maturity

Methodology

Impacts in the category are reported by client and computed/estimated considering the technical specification
of each project.

13



5.4 Clean transportation
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Table 8: Clean transportation impact reporting

S Clean
. . Signed Share L_ﬂ Bligiblity for Transportation Allocated Average - . No. of
CleanTransportation Portfolios Total Project green N portfolio Emissions avoided purchased
Amount . h portfolio Amount e R
Financing* bonds* " lifetime* ** vehicles
component
EUR millions % % % EUR millions years tonnes of CO2 p.a.
6.3 Urban and suburban transport, road 2.3 100.0% 100.0% 100.0% 14 45 10.9 6
passenger transport
6.5. Ti rt by torbikes,
Transport by motorbikes, passenger cars 18.1 89.1% 99.9% 99.9% 137 42 745.4 409
and light commercial vehicles
Total 20.4 90.3% 99.9% 99.9% 15.1 4.2 756.4 416

Notes:
* Data weighted by signed amounts
** Remaining maturity

Methodology

Absolute annual avoided carbon emissions are calculated by multiplying the estimated CO2 emissions of
average fossil fuel car with number of financed cars. In the carbon emissions calculation only CO2 emissions
are considered, other gases (NH4, N20O, etc.) are not included.

Avoided annual financed carbon emissions are calculated by multiplying the absolute avoided emissions by
an Attribution Factor. CO2 emissions from electric vehicles are estimated as 0 /MWh (only direct tailpipe CO2
emissions from electric vehicles are considered).

For estimated CO2 emissions of average fossil fuel car average mileage (in kilometres) of cars and average
emissions of financed fossil fuel cars (based on engine power and fuel type in Slovenia were calculated and
used for calculations in all NLB Group countries).

14
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WORHIESHE | SUSTAINALYTICS

Nova Ljubljanska banka d.d., Ljubljana

Type of Engagement: Annual Review

Date: 12 June 2024

Engagement Team:

Akshay Chandrakapure, akshay. chandrakapurs@morningstar. com

Machiket Goll, nachiket golifmorningstar.com

Introduction

In Jume 2023, Nova Ljubljanska banka d.d, Ljubljana ("NLB" or “the Bank™) issued a green bond (the “2023
Green Bond”) to finance or refinance loans that promaote trangition to a low-carbon economy. In 2024, NLE
engaged Sustainalytics to review the projects financed with proceeds from the 2023 Green Bond (the
“Mominated Projects”) and provide an assessment as to whether the projects meet the use of proceeds
criteria and the reporting commitments outlined in the NLE Green Bond Framework (Framework).!
Sustainalytics provided a Second-Party Opinion on the Framework in May 2023 .2

Evaluation Criteria

Sustainalytics evaluated the Nominated Projects based on whether they:

1.  Meet the use of procesds and eligibility criteria defined in the Framework; and
2. Reported on at least one key performance indicator (KPI) for each use of proceeds category defined
in the Framework,

Table 1: Use of Proceeds Categories, Eligibility Criteria and Assoclated KPls

Use of Proceeds Eligibility Criter}
Category
Financing or refinancing the production of renewable energy:
i.  Solar energy - Photovoltaics (PV) and concentrated solar power (CSP);
cogeneration of heat/cool and power from solar energy

i Wind energy - On and off-shore

il Gepthermal energy (= 100g COze/kwWh)

iv.  Bioenergy (= 100g COwe/kWh); fuel that is derived from sources of
high biodiversity, that competes with food sources or that depletes
carbon pools is excluded

V. Hydropower - Small-scale hydropower projects (less than 25MW) with
either:

Rencwable Encrgy a. Life cycle emissions =100g COze/kWh or

Power density = 5W/m? or

c. The electricity generaticn facility is a run of river plant and
does not have an artificial reservoir

Financing or refinancing the production of transmission and distribution of
electricity projects, including but not limited to transmission and distribution
infrastructure, as well as smart metering.

Financing or refinancing of the installation, maintenance and repair of
renewable energy technologies.

1 MLB, “Green Bond Framework”, (2023), at:
! Sustainalytics, Second-Parly Opinion, NLB", (2023), at:

& Sustainalytics 2024
16
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Green Building

Financing or refinancing of new or existing buildings:

L

Buildings built before 31 December 2020 with EPC label = ‘A’ or
belenging to the top 15% of the national building stock based on
primary energy demand (PED)

Buildings built after 31 December 2020 with energy performance of at
least 10% better than the threshold for Mearly Zero-Energy Buildings
(MZEE) based on primary energy demand (PED) in the local market

Buildings that have been refurbished, resutting in a reduction of PED of
at least 30% and validated through an Energy Performance Centificate

Buildings that have been refurbished meeting the criteria for major
rengvations under applicable building regulations

Mew, existing or refurbished buildings which received at least one of
the following certifications:

a. BREEAM ‘Excellent’ or above
b. LEED 'Gold’ or above

c. DGMB ‘Gold andfor above

d. HOE ‘Excellent’ and/or above

Energy Efficiency

Financing or refinancing of energy efficiency projects, such as:

L

Manufacture of rechargeable batteries (e.g., lithium-ion batteries),
battery packs and accumulators for transport, stationary and off-grid
Energy storage

Construction of facilities that store electricity and retum it later in the
form of electricity

Installation of electric heat pumps

Installation, maintenance and repair of energy efficiency equipment
including LED street lamps

Clean Transportation

Financing or refinancing of low carbon vehicles and rolling stock:

L
i

Zero emission vehicles powered by electricity
Zero emiszsion passenger and freight rail transportation

Financing or refinancing of low-carbon transportation infrastructure:

L
i
iii.

Infrastructure for personal mobility and cycle logistics
Infrastructure for rail transport

Infrastructure enabling low-carbon road transport and public
transportation, such as EV charging points and hydrogen fueling
stations
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Table 2: Key Performance Indicators

Use of Proceeds Key Performance Indicators
L Total installed capacity in MW
i Estimated annual avoided emissions in tonnes of CO; equivalent
Renewshle Energy i Estimated annual energy saved in MWh
iv.  Renewable capacity connected to the grid (GW)
L Estimated ex-ante annual energy consumption in KWh/m#
i  Estimated annual energy savings in MWh/GWh
Green Building
iii. Estimated annual reduced and/or avoided emigsions in tonnes of CO2
eqguivalent
i Estimated annual energy savings in MWh
glfi:lm i Estimated annual reduced and/or avoided emissions in tonnes of CO.
ency equivalent
i Estimated annual reduced and/or avoided emissions in tonnes of CO;
equivalent
i Mumber of fossil-free vehicles deployed
Clean iii. Mumber of electric vehicles charging points installed
Transportation . Kilometers of rail tracks
V. Estimated passenger-kilometers and/or passengers; or tonnes
kilometers and/or tonnes transported
Vi Other relevant indicators depending on the considered projects

Issuer's Responsibility

MLB is responsible for providing accurate information and documentation relating to the details of the funded
projects, including descriptions of projects, amoums allocated and project impact.

Independence and Quality Control

Sustaimalytics, a leading provider of ESG research and ratings, conducted the verification of the use of
proceeds from the 2023 Gresn Bond. The work undertaken as part of this engagement included collection of
documentation from MLE and review of said documentation to assess conformance with the Framework.

Sustainalytics relied on the information and the facts presented by NLB. Sustainalytics is not responsible nor
ghall it be held liable for any inaccuracies in the opinions, findings or conclusions herein due to incorrect or
incomplete data provided by MLB.

Sustainalytics made all efforts to ensure the highest quality and rigor during its assessment process and
enlisted its Sustainability Bonds Review Committee to provide oversight of the review.

Conclusion

Based on the limited assurance procedures conducted,? nothing has come to Sustainalytics’ attention that
causes us to believe that, in all material respects, the reviewed projects do not conform with the use of
proceeds criteria and reporting commitments in the Framework. NLB has disclosed to Sustainalytics that
£8.2% of the net proceeds from the 2023 Green Bond were allocated by March 2024, while it intends to allocate
the remaining 31.8% of the proceeds by June 2026,

* Sustainalylics’ limited assurance process includes reviewing documentation relating to detsils of projects, as provided by the issuing entity, which is
responsible for providing accurate information. These may include descriplions of projects, estimated and realized costs, and reporied impact
Sustainalytics has not conducted on-site visits to projects.

18
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Detailed Findings

Table 3: Detailed Findings

Framework
Requirements

Use of
Proceeds
Criteria

Repaorting
Criteria

Procedure Performed

Verification of the Mominated Projects to
determine alignment with the use of
proceads criteria outlined in the
Framework.

verification of the Mominated Projects to
determine if impact was reported in line
with the KPls outlined in the Framework.

Factual Findings

All projects reviewed
complied with the use
of proceeds criteria.

All projects reviewed
reported on at least
one KP| per use of
procesds category.

Error or
Exceptions
Identified

Mone

MNaone
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Appendix

In 2023, NLB issued the 2023 Green Bond and raised EUR 500 million, of which EUR 420.4 million were used to
finance new projects while EUR 300.7 were used to refinance existing projects. NLB intends to allocate the
remaining EUR 158.9 million by June 2026.

Table 4: Allocation and Estimated Impact from the projects financed by the 2023 Green Bond proceeds

Use of Number of Met Proceeds
Proceeds Loans Sub-Category Allocated Estimated Impact*
Category Advanced {EUR million)
L Energy generated: 79,520.2
MWh
275 Solar Energy 337 i Capacity installed: 67.1 MW
iil. Emissions avoided: 11,591.3
tonnes of COy/year
i Energy generated: 96,111.5
MWh
5 Wind E v 58,1 i Capacity installed: 37.2 MW
Renewable iii.  Emissions avoided:
Energy 103,636.1 tonnes of
COy/year
i Energy generated: 22 803 6
MWh
5 Hydropower 10.5 ii. Capacity installed: 12.8 MW
iii. Emisgions avoided: 16,593.8
tonnes of COyfyear
Transmission Reported Impact: Increase in
11 and Distribution 136.2 installed renewable energy
of electricity production: 2704 MW
1 Construction of 11.4 Emissions avoided: 196 tonnes of
new buildings ’ COz/fyear
5 Efl“sfl:‘;“’" of 3 Emissions avoided: 5,845 7 tonnes of
Green Building buildings C0.year
Acquisition and .
235 ownership of 237 Emissions avoided: 389.1 tonnes of

* NLB has informed Sustainalytics that the estimatad impact is in CO: wnits and not in CO2 equivalent units as per the Framework due to poor data
availability for calculating emissions from non-C0; GHGS,
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Total capacity of manufactured

Energy Manufacture of :
Efficiency 1 batteries 0.1 rectemy p;er-me batteries: 675,000
Urban and
suburban o
6 transport, road 1.4 gglﬁ:;ns avoided: 10.9 tonnes of
and passenger 2
transport
Clean
Transportation Transport by
motorbikes,
402 passenger cars 137 Emissions avoided: 745 4 tonnes of
and light . COa/year
commercial
vehicles
Total 243 3411
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Disclaimer

Copyright ©2024 Sustainalytics, a Morningstar company. All rights reserved.

The information, methodologies, data and opinions contained or reflected herein are proprietary of
Sustainalytics and/or content providers, and may be made available to third parties only in the form and
format dizclosed by Sustainalytics. They are not directed to, or intended for distribution to or use by India-
based clients or users and their distribution to Indian resident individuals or entities is not permitted,

They are provided for informational purposes only and (1) shall not be congidered as being a statement,
representation, warranty or argument either in favor or against the truthfulness, reliability or completeness
of any facts or statements that the issuer has made available to Sustainalytics for the purpose of this
deliverable, in light of the circumstances under which such facts or statements have been presented; (2) do
not constitute an endorsement of any product , project, investment strategy or consideration of any
particular envirgnmental, social or governance related issues as part of any investment strategy; (3) do not
constitute investment advice, financial advice, or a prospectus, nor represent an “expert opinion” or
“negative assurance letter” as these terms are commaonly understood or defined by any applicable
legislation; (4) are not part of any offering and do not constitute an offer or indication to buy or sell
gecurities, to select a project or make any kind of business transactions; (5) do not represent an assessment
of the issuer's economic performance, financial obligations nor of its creditworthiness; (6) are not a
substitute for professional advice; (7) past performance is no guarantee of future resuhs; (8) have not been
submitted to, nor received approval from, any relevam regulatory body; (9) have not and cannot be
incorporated into any offering disclosure, unless otherwize agreed in writing.

These are based on information made available by the issuer and therefore are not warranted as to their
merchantability, completeness, accuracy, up-to-datedness or fitness for a particular purpose Sustainalytics
has not independently verified any such information or data. The deliverables are provided "as is" and reflect
Sustainalytics” opinion at the date of their elaboration and publication. Sustainalytics does not undertake
any obligation to update or revise any of the statements in the deliverable to reflect events, circumstances,
changes in expectations which may occur after the date of the opinion or any statements included in the
opinion. Neither Sustainalytics/Morningstar nor their content providers accept any liability from the use of
the information, data or opinions contained herein or for actions of third parties in respect to this
information, in any manner whatsoever, except where explicitly required by law. Sustainalytics does not
assume any responsibility shall the bond default. &ny reference to content providers’ names is for
appropriate acknowledgement of their ownership and does not constitute a sponsorship or endorsement by
such owner. A list of our content providers and their respective terms of use is available on our website. For
miore information, visit hittp:/ /www. sustainalytics.com/legal-disclaimers.,

Sustainalytics may receive compensation for its ratings, opinions and other deliverables, from, amang
others, issuers, insurers, guarantors and/or underwriters of debt securities, or investors, via different
business units. Sustainalytics believes it has put in place appropriate measures designed to safeguard the
ohjectivity and independence of its opinions. For more information, visit Govemance Documents or contact
compliance{@sustainalytics.com.

Thizs deliverable, in particular the images, text and graphics contained therein, and the layout and company
logo of Sustainalytics are protected under copyright and trademark law. Any use thereof zhall require
exprezs prior written congent. Use shall be deemed to refer in particular to the copying or duplication of the
opinion wholly or in part, the distribution of the opinion, either free of charge or against payment, or the
exploitation of this opinion in any other conceivable manner,

The issuer is fully responsible for certifying and ensuring compliance with its commitments, for their
implementation and monitoring.

-
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About Sustainalytics, a Morningstar Company

Sustainalytics, a Morningstar Company, is a leading ESG research, ratings and data firm that supports
investors around the world with the development and implementation of responsible investment strategies.
For more than 30 years, the firm has been at the forefront of developing high-quality, innovative solutions to
meet the evolving needs of global investors. Today, Sustainalytics works with hundreds of the world's leading
asset managers and pension funds who incorporate ESG and corporate governance information and
assessments into their investment processes. Sustainalytics also works with hundreds of companies and
their financial intermediaries to help them consider sustainability in policies, practices and capital projects.
With 17 offices globally, Sustainalytics has more than 1500 staff members, including more than 500 analysts
with varied muttidisciplinary expertise across more than 40 industry groups.

For more information, visit www sustainalvtics com

alCapital e

Or contact us gontact@sustainalviics com
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7. Abbreviations

Attribution Factor

GBF

ICMA
NLB
SPO
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The ratio between the contractual amount of the deal and the initial
value of the investment/project

NLB Green Bond Framework (https://www.nlb.si/nlb/nlb-
portal/eng/investor-relations/debt-instruments/nib-green-bond-
framework.pdf)

International Capital Market Association
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